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“Concerning giving Masterbank, JSC, permission to voluntarily reorganize into the limited liability partnership “Credit Partnership ‘Master-Credit’ ”.
In accordance with article 60 of the Law of the Republic of Kazakhstan (RK) “On banks and banking activity in the Republic of Kazakhstan” and The Rules for giving permission for the voluntary reorganization or liquidation of tier-two banks, and also for the return of individuals’ deposits through directly paying them out or transferring them to another bank which is a participant in the system for the mandatory guaranteeing of deposits (The Rules have been approved by the Board of the Agency in decree # 295, dated 25 December 2006),

the joint-stock company “Masterbank” (the Bank) applied to the Agency (application # 612 from 28 June 2010) for permission to voluntarily reorganize the Bank into the limited liability partnership “Credit Partnership ‘Master-Credit’” (“CP ‘Master-Credit’”, llp).
In this connection, the Agency Board gave the Bank permission (decree # 114 dated 9 August 2010) to voluntarily reorganize into “CP ‘Masrer-Credit’”, llp (the permission).

In connection with the above stated, the Bank ensures the timely fulfillment of measures concerning the reorganization, as provided for by legislation, including:

1) it is within two weeks from day of receiving permission that the Bank shall inform all of its depositors, clients, correspondents and borrowers about the Bank’s voluntary reorganization into “CT ‘Master-Credit’”, llp, through direct notification and public notice at least in two republic-wide newspapers;

2) the Bank posts a notice about the forthcoming return of individuals’ deposits or their transfer into another member bank of the system of mandatory guaranteeing of deposits, in the place accessible to viewing by the Bank’s clients.
The procedure for the return of individuals’ deposits and taking up applications from depositors for the transfer of deposits into another member bank of the system for mandatory guaranteeing of deposits at the Bank’s option is carried out within twenty calendar days from the day of publication.
In case a depositor wishes her/his deposit to be returned, he or she has to apply to the Bank for the deposit return. The return of individuals’ deposits is made within not more than three working days from the day the depositor applies for the return of her/his deposit.
The absence of depositors’ written objection within twenty calendar days from the day of public notice is regarded as their consent to allow the deposit be transferred.
3) within seven working days from the day it agrees with the Agency upon the bank selected, the Bank transfers individuals’ deposits and also relevant documents (contracts and other documents) on the basis of the contract to transfer individuals’ deposits to be concluded between the Bank and the member bank of the system for mandatory guaranteeing deposits and on the basis of the written statement evidencing the acceptance/delivery of individuals’ deposits; this statement has to be drawn up in two copies;
4) within ten days after closing bank accounts for legal entities and individual entrepreneurs, the Bank notifies in writing the relevant tax authorities;

5) after receiving permission, the Bank applies to the Agency for cancelling the issue of the Bank’s shares owing to its voluntary reorganization;
6) within two weeks from the day of receiving permission, the Bank returns to the Agency the original license to conduct banking and other transactions in tenge and foreign currency;

7) within one month from the day of enactment of the Decree, the Bank has to complete the procedure for the voluntary reorganization into the limited liability partnership “CP ‘Master-Credit’”.
