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PRESS RELEASE #219
Concerning the revocation of the license to carry out banking and other transactions, with the latter to be carried out by banks, in national and foreign currency, which (the license) was granted to the joint-stock company “KAZINCOMBANK”, in terms of taking deposits, opening and maintaining accounts of individuals”
Owing to the fact that the joint-stock company “KAZINCOMBANK” broke systematically (three and more times during twelve consecutive months) regulations, the Board of the Agency of the Republic of Kazakhstan on regulation and supervision of financial market and financial organizations (the Agency) has passed decree #113 dated August 2010 to revoke the Bank’s license to carry out banking and other transactions, with the latter to be carried out by banks, in national and foreign currency, which (the license) was granted to the joint-stock company “KAZINCOMBANK”, in terms of taking deposits, opening and maintaining accounts of individuals.
The legal rationale: subparagraph b) of paragraph 2 of article 47 and subparagraph з) [the 9th letter of the Russian alphabet] of paragraph 1 of article 48 of the Law of the Republic of Kazakhstan “On banks and banking activity in the Republic of Kazakhstan”.
